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Funding needs for investment recovery

Decomposition of private investment needs (2017-19)

in bn. € Investment evolution
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Note: Net Investment = Investment — Depreciation
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Bank credit: Deleveraging of private sector continues,
NPL ratios stabilize at high levels

Credit & Deposits Greek commercial banks — NPL ratio
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GR NFC Bond index and iBoxx Non-financial indices
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Binding constraints and investment recovery
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